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�=D�
GUR*Q���NWyUD�PLDáD�GREU��U
N
�GR�NRPSOHWRZDQLD�NDGU\�SLHO
JQLDUVNLHM��%RU\NDOL�P\�VL
�]�WUXGQR�FLDPL�
Z�]RUJDQL]RZDQLX�VSU]
WX�L�LQVWUXPHQWDULXP��3LHUZV]\P�DV\VWHQWHP�Z�RGG]LDOH�E\á�GU�3LRWU�:UyEOHZ�
VNL��GRMH*G*Dá�]�2�URGND�:LHMVNLHJR�Z�5]HZQLX���:\UD(Q��XOJ
�Z�SUDF\�RGG]LDáX�RGF]XáHP�SR�]DWUXG�
QLHQLX�GU�7DGHXV]D�$GDPNLHZLF]D��WUDJLF]QLH�]PDUáHJR�ZH�ZU]H�QLX�����U��.ROHMQR�SUDF
�SRGHMPRZDOL�
PáRG]L�OHNDU]H��GU�:DOGHPDU�1DSLyUNRZVNL��GU�(O*ELHWD�0DFLHMHZVND��SRWHP�GU�.U]\V]WRI�*RPyáND��GU�
:RMFLHFK�%DQDV]HN�L�GU�3U]HP\VáDZ�2OHFKQR��.UyWNR�Z�RGG]LDOH�SUDFRZDá�GU�:LOF]DN�]�&LHFKDQRZD��=�

F]DVHP� ]HVSyá� OHNDU]\� L� SLHO
JQLDUHN� RNU]HSá�� =� VDW\V�
IDNFM��PRJ
�SRZLHG]LHü��*H�]DMPRZDOL�P\�ZLHORNURWQLH�
SLHUZV]H�PLHMVFH�Z�UyG�RGG]LDáyZ�V]SLWDOQ\FK�Z�DQRQL�
PRZ\FK� DQNLHWDFK� FRURF]QLH� SU]HSURZDG]DQ\FK� Z�UyG�
SDFMHQWyZ��:V]\VWNR� G]L
NL� ZDUWR�FLRZHPX� ]HVSRáRZL�
OHNDU]\�� SLHO
JQLDUHN� L� VDORZ\FK�� VWDOH� SRGQRV]�FHPX�
VZRMH� NZDOLILNDFMH�� /HNDU]H� ELRU�� XG]LDá� Z� NXUVDFK� L�
V]NROHQLDFK� NOLQLF]Q\FK�� X]\VNXM�� NROHMQH� VWRSQLH� VSH�
FMDOL]DF\MQH�� :SURZDG]DM�� QRZH� PHWRG\� RSHUDF\MQH��
UR]V]HU]DM��]DNUHV�VZRMHM�G]LDáDOQR�FL�OHF]QLF]HM��
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JQLDUND�8UV]XOD�*URFKRZVND�RUD]�LQQL�SUDFRZQLF\��]�
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X]QDQLH�GOD�]DDQJD*RZDQLD�L�SR�ZL
FHQLD�ZáR*RQHJR�Z�WZRU]HQLH�RGG]LDáX�SU]H]�yZF]HVQHJR�RUG\QDWRUD�
3DZáD�7DUQDFNLHJR� L� GOD� SLHO
JQLDUNL�RGG]LDáRZHM�%HUQDUGHW\�=DGUR*QHM�� NWyUD�QD� REHFQHM� XURF]\VWR�FL� ]RVWDáD�
RG]QDF]RQD�PHGDOHP�LP��GU�7HRILOD�6RNRáRZVNLHJR�]D�RVRELVWH�]DDQJD*RZDQLH�L�ZLHOROHWQL��SUDF
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QR�3RUDGQL
�8UD]RZR���2UWRSHG\F]Q��RUD]�3RUDGQL
�3UHOXNVDF\MQ��L�:DG�3RVWDZ\�X�']LHFL��
$�)������-HVW�SDQ�]DáR*\FLHOHP�6WRZDU]\V]HQLD�3RPRF\�&KRU\P���FR�MHVW�FHOHP�G]LDáDQLD�VWRZDU]\V]H�
QLD"�
3�7������6WRZDU]\V]HQLH�3RPRF\�&KRU\P�]�8SR�OHG]HQLHP�1DU]�GX�5XFKX�LP��GU�7HRILOD�6RNRáRZVNLH�
JR�SRZRáDOL�P\�Z�FHOX�SRSUDZ\�ZDUXQNyZ�L�]ZL
NV]HQLD�]DNUHVX�SRPRF\�FKRU\P��-HVW�WR�VWRZDU]\V]H�
QLH� Z\*V]HM� X*\WHF]QR�FL� SXEOLF]QHM�� /LF]\� REHFQLH� NLONDG]LHVL�W� RVyE�� =� X]\VNDQ\FK� RG� VSRQVRUyZ�
�URGNyZ�ILQDQVRZ\FK�NXSXMHP\�VSU]
W�RUWRSHG\F]Q\�L�LPSODQW\��2G�URNX�UR]V]HU]DP\�G]LDáDOQR�ü�6WR�
ZDU]\V]HQLD�QD�ZRORQWDULXV]\��-HVW�WR�JURQR�NLONXG]LHVL
FLX�RVyE��PáRG]LH*�JLPQD]MDOQD��RSLHNXM�FD�VL
�
QS��FKRU\PL�G]LHüPL�Z�6]SLWDOX� L�RVREDPL�QLHSHáQRVSUDZQ\PL�Z�GRPDFK��'\UHNFMD�'RPX�.XOWXU\�Z�
0DNRZLH�0D]�SU]\G]LHOLáD�ORNXP��QDWRPLDVW�6WRZDU]\V]HQLH�ZVSLHUD�ILQDQVRZR�V]NROHQLD�L�NXUV\�ZR�
ORQWDULXV]\��=DNXSLOL�P\�GZD�URZHU\�QD�ZL]\W\�GRPRZH��.XSXMHP\�PDWHULDá\�V]NROHQLRZH��
-DNR�3U]HZRGQLF]�F\�6WRZDU]\V]HQLD�3RPRF\�&KRU\P�]�8SR�OHG]HQLHP�1DU]�GX�5XFKX�LP��GU�7HRILOD�
6RNRáRZVNLHJR�]�VLHG]LE��Z�6]SLWDOX�3RZLDWRZ\P�Z�0DNRZLH�0D]RZLHFNLP�ZFL�*�]DELHJDP�R�VSRQ�
VRUyZ�L�SRGDM
�NRQWUR�6WRZDU]\V]HQLD��
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ü�63=2=�==�Z�0DNRZLH�0D]RZLHFNLP�L�GR�
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�FLRZHJR�]áDPD���]DELHJyZ�QDSUDZF]\FK�L�UHNRQVWUXNF\MQ\FK�NR�F]\Q��/HF]\P\�WDN*H�SRZLNáDQLD�]URVWX�NRVW�
QHJR��HQGRSURWH]RSODVW\NL�WRWDOQHM�L�F]
�FLRZHM�VWDZyZ�ELRGURZ\FK��DUWURVNRSLL�GLDJQRVW\F]QHM�RUD]�]DELHJRZHM�
VWDZyZ�NRODQRZ\FK��:�SU]\SDGNX�NRQLHF]QR�FL�Z\NRQDQLD�VSHFMDOLVW\F]Q\FK�GRGDWNRZ\FK�EDGD��ZVSyáSUDFXMH�
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F\P�6]SLWDOX�Z�:DUV]DZLH�QD�
XO��1LHNáD�VNLHM��
$�)������1D�RGG]LDOH�SURZDG]RQR�SUDFH�UHPRQWRZH��VN�G�SR]\VNXMHFLH��URGNL"�
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�GOD�SRWU]HE�RVyE�QLHSHá�
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F\FK�]DNXSX�VSU]
WX�VSHFMDOLVW\F]QHJR��DOH�QLHVWHW\�ILQDQVH�V��EDUG]R�VNURPQH��
$�)������=DUyZQR�WZyUFD�RGG]LDáX���GU�3DZHá�7DUQDFNL��MDN�L�'\UHNWRU�=DNáDGX��D�SU]HGH�ZV]\VWNLP�SD�
FMHQFL�Z�DQRQLPRZ\FK�DQNLHWDFK��PyZL��R�RGG]LDOH�EDUG]R�GREU]H��=DMPXMHFLH�ZLRG�FH�PLHMVFH�
Z�UyG�ZV]\VWNLFK�RGG]LDáyZ�V]SLWDOD���MDNLH�Z�]ZL�]NX�]�W\P�VWDZLDFLH�VRELH�FHOH"�
:�1�����&HO� MHVW� MHGHQ� QLH]PLHQQ\� RG� ODW�� D� PLDQRZLFLH� ]DSHZQLHQLH� Z\VRNLHM� MDNR �FL�
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SRSU]H]�SRGQRV]HQLH�NZDOLILNDFML��R�F]\P�ZVSRPQLDá�PyM�SRSU]HGQLN�GU�7DUQDFNL���3HUVRQHO�XF]HVWQLF]\�Z�FR�
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OHF]HQLH� UDQ��� SRGQRV]�F� ZLHG]
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